
RESOLUTION 89316-0305

A RESOLUTION THAT CERTAIN REAL ESTATE DEDICATED TO

THE PUBLIC IS DEEMED TO BE OF NO BENEFIT TO THE PUBLIC

AND AUTHORIZING THE SALE OF CERTAIN REAL ESTATE

RESOLVED BY THE CITY COUNCIL OF MUSCATINE, IOWA, as follows:

1. The City Council of Muscatine, Iowa, does hereby deem the following
described real estate in Muscatine, Iowa, to-wit:

The city park known as Lincolnshire Village City Park consisting of
approximately 1.65 Acres (71,659 square feet) located at the South
easterly Comer of Second Avenue and Cleveland Street in the City of
Muscatine, Iowa, indentified as Parcel Number 0824376015 in the
real estate records in the office of the Auditor and Assessor of

Muscatine County, Iowa,

which was dedicated to the public, to be of no benefit to the public.

2, The City Administrator is hereby authorized and directed to take the
necessary steps to offer the above described real estate for sale to be followed by
appropriate action of the city council as provided by law.

PASSED this 3rd day of March, 2005 , and APPROVED this 3rd day of
1005.

A. J. JqMsojrCity Clerk

(^^ichard W. O'Brien, Mayor
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REAL ESTATE CONTRACT (cash)

IT IS AGREED between City of Muscatine, Iowa, ("Seller") and
v-l "O - 3"^ aJS q? /jy ("Buyer"), Seller agrees to sell and Buyer agrees to buy real

estate in Museatine County, Iowa described as:

The city park known as Lincolnshire Village City Park consisting of approximately 1.65 Acres (71,659
square feet) located at the Southeasterly Corner of Second Avenue and Cleveland Street in the City ofMuscatine,
Iowa, indentifled as Parcel Number 0824376015 in the real estate records in the office ofthe Auditor and Assessor
of Muscatine County, Iowa,

with any easements and appurtenant servient estates, but subject to the following: a. any zoning and other
ordinances, b. any covenants of record; e. any easements of records for public utilities, roads and highways; (the
"Real Estate"), upon the following terms:

1. PRICE, The total purchase price for the Real Estate is $ CCCi payable as
follows: $25,000.00 paid this date the receipt of which is acknowledged and the balance of$'Z2_'^0^ CO
in cash at time of closing and possession which shall be on or before July 29, 2005.

2. REAL ESTATE TAXES. The property is currently exempt from real estate taxes.

3. SPECIAL ASSESSMENTS. Seller shall pay all special assessments which are a lien on the
Real Estate as of the date of this contract FOR WHICH A RESOLUTION for improvements is in effect previous
to the date hereof. All other special assessments shall be paid by Buyers.

4. POSSESSION. Buyer shall be entitled to possession of the Real Estate on or before the 29th
day of July, 2005.

5. INSURANCE. There are no improvements on the real estate and the Seller will continue to
maintain liability insurance on the real estate.

6. ABSTRACT OF TITLE. Seller shall promptly obtain an abstract of title to the Real Estate
continued through the date of this contract, and deliver it to Buyer for examination. It shall show merchantable
title in Seller in conformity with the contract, Iowa law and the Title Standards of the Iowa State Bar Association.

The abstract shall become the property of the Buyer when the purchase price is paid in full, however. Buyer
reserves the right to occasionally use the abstract prior to full payment of the purchase price.

7. DEED. Upon payment of purchase price. Seller shall convey the Real Estate to Buyer or to
Buyer's assignees, by Special Warranty Deed, free and clear of all liens, restrictions, and encumbrances except as
provided herein. Any general warranties of all title shall extend only to the date of this contract, with special
warranties as to acts of Seller continuing up to time of delivery of the deed.

11. REMEDIES OF THE PARTIES.

a. If Buyer fails to timely perform this contract, Seller may, at Seller's option, either (i) forfeit
Buyer's rights in this contract as provided in the Iowa Code, and all payments made by Buyer shall be forfeited or
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